






The annexed notes fr• o 42 form an integral part of these consolidated Ii - n ial statem 

I  
CHIEF EUIVE 

INTERNATIONAL PACKAGING FILMS LIMITED 

CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

AS AT JUNE 30, 2023 

Note 

ASSETS 

June 30, June 30, 

2023 2022 
Rupees Rupees 

NON-CURRENT ASSETS 
Property, plant and equipment 5 23,082,658,416 9,525,271,753 

Intangible assets 6 61,114,587 17,243779 

Right-of-use assets 7 36,671,720 13,201,119 

Long-term deposit 6,370,550 1,032,450 
23,186,815,273 9,556, 749, 101 

CURRENT ASSETS 
Stores and consumables 8 275,937,912 205,217,762 

Stock-in-trade 9 3,193,198,982 2,393,515.852 
Trade debts 10 3,348,646,520 2,265,172,614 
Trade deposits and short-term prepayments 11 28,832,918 35,288.952 
Loans, advances and other receivables 12 365,854,002 505,350,281 
Taxation - net 559,752,547 
Sales tax refundable 391,721,042 256,923,116 
Short term Investment 13 93,000,000 
Cash and bank balances 14 240,143,967 226,240,744 

7,937,335,343 6,447,461,868 

TOTAL ASSETS 31,124,150,616 16,004,210,969 

EQUITY AND LIABILITIES 

SHARE CAPITAL AND RESERVES 
Authorised capital 
930,000,000 (2022: 430,000.000) ordinary shares of Rs. 10/- each 15 9,300,000,000 4,300,000,000 

Issued, subscribed and paid-up capital 
630.094,545 (2022: 360,000000) ordinary shares of Rs.10/- each 15 6,300,945,450 3,600,000,000 

Share Premium 1,487,566,470 

Capital reserve 
Surplus on revaluation of property, plant and equipment - net of tax 16 1,642,279,737 1,889,889,539 

Revenue reserve 
Accumulated profits 3,019,217,117 3,084,669,708 

Other component of Equity 
Actuarial loss on defined benefit obligation - net of tax (9,222,416) (3,654,435) 

Equity attributable to the Parent Company 12,440,786,358 8.570,904,812 

Non-controlling Interest 3,065,230,121 560,410,349 
Total equity 15,506,016,479 9,131,315,161 

NON-CURRENT LIABILITIES 
Deferred tax liability 17 1,501,871,029 1,198,669,331 
Deferred staff benefit liability 18 112,129,491 61,380,637 
Long-term financing 19 2,914,613,184 652,562,156 
Lease liabilities 20 30,988,390 845,837 
Deferred income 21 639,710,962 256,404,035 
Suppliers credit 22 2,159,536,759 - 

7,358,849,815 2,169,861.996 
CURRENT LIABILITIES 

Trade and other payables 23 4,194,086,545 2,004,002,907 
Contract liabilities 252,233,454 134,855,825 
Short-term borrowing 24 3,261,146,803 2,467,608,151 
Accrued markup 141,185,225 40,417,911 
Taxation - net 258,784,174 
Current maturity of lease liability 20 10,835,737 14,980,297 
Current maturity of long-term financing 19 122,955,410 28.868,02 1 
Current maturity of deferred income 21 18,056,974 12,300,700 

8,259,284,322 4,703,033,812 

CONTINGENCIES AND COMMITMENTS 25 

TOTAL EQUITY AND LIABILI JES 31,124,150,616 16,004,210,969 
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CHIEF curiv€- DIRECTOR 

INTERNATIONAL PACKAGING FILMS LIMITED 
CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 

FOR THE YEAR ENDED JUNE 30, 2023 

Note 

June 30, 
2023 

Rupees 

June 30, 
2022 

Rupees 

Sales - net 26 19,890,341,028 13,073906252 
Cost of goods sold 27 (14,409,599,707) (10,556,317,075) 
Gross profit 5,480,741,321 2,517,589,177 

Distribution expenses 28 (259,453,926) (148,910,558) 
Administrative expenses 29 (435,296,978) (213,391,074) 
Finance costs 30 (753,163,7V)) (172,008,020) 
Other income 31 88,835,407 54,438,198 
Other expenses 32 (1,185,357,374) (553,448,234) 
Profit before taxation 2,936,304,740 1,484,269,489 

Taxation 33 (1,295,613,393) (57,215,894) 

Net profit for the year 1,640,691,347 1,427,053,595 

Other comprehensive income 

Items that will not be reclassified to profit or loss in subsequent years - net of fax 

Remeasurement loss on defined benefit plan (9,664,335) (5,454,380) 
Deferred tax thereon 4,096,354 1,799,945 

(5,567,981) (3,654,435) 

Revaluation surplus on property, plant and equipment 1,115,402,505 
Deferred tax thereon (143,695,797) (384.008 465)j 

(143,695,797) 731,394,040 
Other comprehensive income for the year - net of tax (149,263,778) 727,739,605 
Total comprehensive income for the year 1,491,427,569 2,154,793,200 

NET PROFIT FOR THE YEAR ATTRIBUTABLE TO: 
Equity holders of the Parent Company 1,930,948,554 1,432.451,461 
Non-controlling interest - (290,257,207) (5,397,866) 

1,640,691,347 1,427,053.595 

TOTAL COMPREHENSIVE INCOME FOR THE YEAR ATTRIBUTABLE TO: 
Equity holders of the Parent Company 1,781,684,776 2,160,191,066 
Non-controlling interest (290,257,207) (5,397,866) 

1,491,427,569 2,154,793,200 

Earnings per share - basic and diluted 

-------- Rupees  
(Restated) 

34 3.32 2.46 

   

The annexed notes from 1 to 42 form an integral part of these consolidated financial statements. 
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CHIEF EXE 

INTERNATIONAL PACKAGING FILMS LIMITED 

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 

FOR THE YEAR ENDED JUNE 30, 2023 

Capital Revenue Other component 
reserve reserve of equIty  

Revaluation 
surplus on 

Issued, property, plant 
subscribed and Share and equipment 
paId up capital Premium (net of tax) 

Accumulated 
profits 

 Rupees  

Actuarial loss 
on defined 

benefit 
obligation - Non-controlling 
net of tax Interest Total equity 

    

Balance as at June 30, 2021 3,600,000,000 1,218,989,793 1,591,723,953 248,408.209 6,659.121,955 

Net profit for the year 1,432,451,461 (5,397,866) 1,427,053,595 
Other comprehensive income 731,394,040 (3,654,435) 727,739,605 
Total comprehensive income for the year 731.394,040 1,432,451,461 (3,654,435) (5,397.866) 2.154.793,200 

Advance against future issue of shares- 
PETPAK Films (Private) Limited 317,400,006 317,400,006 

Surplus on revaluation of property, plant 
and equipment realised during the year 
on account of incremental depreciation 
charged thereon - net of tax 160.494.294) 60.494.294 

Batance as at June 30, 2022 3,600,000,000 1,839,889,539 3,084,669,708 (3,654,435) 560,410,349 9,131,315,161 

Net profit tor the year 1,930,948,554 (290,257,207) 1,640,691,347 
Other comprehensive Income (143,695,797) (5,567,981) (149,263,778) 
Total comprehensive income for the year (143,695,797) 1.930,948,554 (5,567,981) (290,257,207) 1.491,427,569 

Advance against future issue of shares- 
Petpak Films (Private) Limited 2,795,076,979 2,795,076,979 

Surplus on revaluation of property, plant 
and equipment reatised during the year 
on account of incremental depreciation 
charged thereon - net of tax (103,914,005) 103,914,005 

Issuance of 60,063,030 ordinary shares 
each fully paid in cash (note 15.2) 600,630,300 1,487,566,470 2,088,196,770 

Bonus shares issued in Ihe ratio of 50 
bonus shares for every 100 shares held 2,100,315,150 (2,100,315,150) 

Balance as at June 30. 2023 6,300,945,450  1,487,566.470 1,642,279,737  3,019,217,117  (9222,416) 3.065,230,121 15,506,016,479  

The annexed notes from 1 to 42 form an integral part of these consolidated financial statements. 
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2,936,304,740 1,484,269,489 
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18 

31 

30 

430,694,555 
4,963,036 

12,100,730 
(3,321,780) 

267,216,531 

(36,1 05,843) 
46754,715 

(3,586,496) 

59,098,437 

753,163,710 

347.803,457 
1,230,366 

12,154,200 
(2.617,936) 

105,600,018 

(6.071,224) 

31,881,046 

(4,436.371) 

172,008,020 

(260,456.657) 

(2,153,769,107) 
(7,142,707) 
6,071,224 

6,016,294 
(2,148,824,296) 

The annexed notes ft. 1 42 form an integral part of these consolidated fin.'cial staten 

  

XECUWLE 

INTERNATIONAL PACKAGING FILMS LIMITED 

CONSOLIDATED STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED JUNE 30, 2023 

June 30, June 30, 

2023 2022 
Note Rupees Rupees 

CASH FLOWS FROM OPERATING ACTIVITIES 

Profit before taxation 

Adjustments for non-cash charges and other items: 
Depreciation on operating fixed assets 
Amortization on intangible assets 
Depreciation on right-of-use assets 
Gain on disposal of operating fixed assets 

Unrealized exchange loss - net 

Profit on saving accounts 

Piovision for gratuity 

Amortization of deferred income 

Provision for expected credit loss 

Finance costs 
1,530,977,595 657,551,576 

Working capital changes 

Increase in current assets 

Stores and consumables 
Stock-in-trade 

Trade debts 

Trade deposits and short-term prepayments 
Loans, advances and other receivables 
Sales tax refundable 

(70,720,1 50) 

(799,683,1 30) 

(1,142,572,343) 

6,456,034 

139,496,279 
(134,797,926) 

(107,237.449) 

(795.433.497) 

(1,080.714,260) 
(10.899.708) 

(386,075,448) 
25,944,228 

(2,001,821,236) (2,354,416,134) 
Increase in current liabilities 
Trade and other payables 
Contract liabilities 

1,922,867,107 
117,377,629 

212,846,714 
66,450,177 

2,040,244,736 279.296,891 

Cash generated from operations 

Taxes paid 
Gratuity paid 
Finance costs paid 

Net cash generated from / (used) in operating activities 

CASH FLOWS FROM INVESTING ACTIVITIES 

Fixed capital expenditure 
Additions under intangible assets 
Profit on saving accounts 
Long term deposit paid 
Proceeds from disposal of operating fixed assets 
Net cash used in investing activities 

CASH FLOWS FROM FINANCING ACTIVITIES 

Received against issuance of shares 
Suppliers credit 
Repayments of lease liabilities 
Receipt against shares issued to non-controlling interest 
Short term borrowings - net 
Long-term borrowings - obtained 
Long-term borrowings - repaid 
Net cash generated from financing activities 

Net increase in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Cash and cash equivalents: 
Cash and bank balances 
Short term investment 
Bank overdraft 

4,505,705,835 

(313,474,418) 
18 (10,549,605) 

(647,081,327) 

3,534,600,485 

(13,890,576,250) 
(48,833,844) 

31 36,105,843 
(5,338,100) 
17,447,884 

(13,891,194,467) 

2,088,1 96,770 
2,159,536,759 

20.1 (14,888,408) 
2,795,076,979 

745,1 29,991 
2,670,900,830 

(28,864,377) 
10,415,088,544 

58,494,562 

226,240,744 

284,735,306 

14 240,143,967 
13 93,000,000 
24 (48,408,661) 

284,735,306 

66,701,822 

(184,076,128) 
(1,710.278) 

(141.372.073) 

(13,184,066) 
317,400,006 

1,335,303,551 
895,956,170 
(56,485.161) 

2,478,990,500 

69.709,547 

156,531,197 

226,240,744 

226,240,744 

226,240,744 

Page. 4 







































































CHIEF EXECUTIVE 

-
—,'----- 

DIRECTOJ 

INTERNATIONAL PACKAGING FILMS LIMITED 

38 NUMBER OF EMPLOYEES 

The total number of employees and average number of employees at year end and during the year respectively are as 
follows: 

June 30, 
2023 

June 30, 
2022 

 N urn be r  

Total number of employees 366 257 
Average number of employees during the year 302 250 

39 DATE OF AUTHORISATION 

These consolidated financial statements were authorised for issue on 1 2 SEP 2023 by the Board of 
Directors of the Parent Company. 

40 OPERATING SEGMENTS 

These consolidated financial statements have been prepared on the basis of a single reportable segment. 

All sales of the Group comprise of BOPP and CPP Films. 

Total sales of the Group relating to customers in Pakistan were 99.57% during the year ended June 30, 2023 
(2022: 98.4%). All non-current assets of the Group at the end of the current and preceding year were located in 
Pakistan. 

Sales to twenty major customers of the Group are around 56.68% of the Group's total sales during the year (2022: 
55.3%). 

41 NON-ADJUSTING EVENT AFTER THE BALANCE SHEET DATE 

The Board of Directors of the Parent Company in its meeting held on 12 September 2023, has approved creation of a 
Capital Reserve namely 'Reserve for Investment in Subsidiaries' and transfer of Rs. 3,259,000,000 (three billion two 
hundred & fifty nine million rupees) from accumulated profits to the said Capital Reserve. 

42 GENERAL 

42.1 All amounts disclosed in the consolidated financial statements and notes have been rounded off to the nearest 
Rupees unless otherwise stated. 

42.2 Corresponding figures have been rearranged and reclassified, wherever necessary, for the purpose of petter 
presentation and co earison, However, there has been no materil reclassification to report. 

/ 
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