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INDEPENDENT AUDITORS' REFORT
To the members of Petpak Films (Private) Limited
Repaort on the Audit of the Uncanselidated Financial Statement s

Oplmlarn

Wo rave asdiled (e anmeeed pnconsclicated linancial skatements of Petpak Films (Private) Limited
(ihe Companyl, whech comprises of the unconsolidated stalement of Anancial position as at 30 June
2023, and the unconsolidated statement of profit or loss and obher comprehensive income, the
pnconsalidated stalement of changes in souity, Ihewnconsolidabed statement of cash Novws Tor the year
then ended, and noles Lo the unionsoligated finasclal stalements, induding o summary of sigrlicand
accounting policies angd olbher explanatory information, and we state thal wo have oblalined all the
information amd explanalicns which, bo Lhe best of our knowiedge and beliel, were nocessary Tor Hhe
purgoses of The audil.

In ow opleion and ba the best ol owr infarmatien and accerding to the explanations ghven ta us, the
uneonsoldated italamaent of linancial pocition, uncontolldated statement of prodit or loss and other
comgrahensive ineome, the uncensolidaled slatement of changes In eguity and the uncansolidated
statement al cash flews Lagether with [he nates forming parl thereo! canform with the accounting
and reparting standards as applicabls in Pakistan and give the informalion required by the Campanies
Aet, 2017 RN ol 2007, s (ke mannes so Feqalted and respectively glve a troa and fair view of 1he
staleal the Company's alfairs as al 30 June 2023 and of the loss and other comprabensive income,
e changes ineguily and its cash Hows Tor The year [hen ende

Basis for Opinion

We conducted oo pudil in accordance with Infernational Standards on Auditing [1545) as appdicatsle
In Pakistan, Owr responsibilifies wnder those stindard: are fuflher described In the Audifors”
Raspongibilities for tha Audit of the Unconsolidafed Financial Shalemients section of our repart. We are
independent of the Company In accordance with the International Ethics Standards Board for
Accountanis’ Code of Efhics for Professional Accounlanls as adoplted by the Institule of Chartered
Accouniants of Pakistan{the Codaland we have Tullilled our other sthical responsibliities in accordance
with lhe Code. 'We baliews [hat the audll svidesce we have ablzleed = osulficlent and appropriate 1o
prowilie & basis far our apinian,

Intormation Cther than the Uinconsolidated Financial Statements and Audilors’ Repart Therpan

Managemenl & responsibie for (he other informadlon, The other Informallan comprises the infermaticn
imtluded in the Annoal Report, bal does not indude the unconsolidated financial skatements and our
ayditars’ raport thereon.

Cur opinion on the unconsalidated financial statemends does nob cover the othas information annd we do
nit ecpress any 1orm ol assurance concluslan thereon,

I canmactinn with our Audit af |hé urcofisolidaled fnancial abalemerls, our resposibility i le read (e
obher information and. In-doing 5o, consider whether the other information is materdally inconsisten)
wilh [he unconsalidaled fnancis salements o our kaowledge oblaised (0 (he @udil or atherwise
appesrs o be materially misstaled, IF, based on the work we have performed, we conclude (hat There i
4 material misslabament of (his olhed information, we are roguired Lo repart That facl, We have nothing
tereport in this regarl:};
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Responsibilities ¢! Management and Board of Directors for the Unconsofidated Financial Staterments

Manegement |5 responsible for the preparatien and falr presenlation of the uncensolidaled tinanclal
slatements In accerdance with the accounting and reporting standards as applicable in Pakislan and
Ihe requirements of Companies Act, 2017 (X1% ol 2017 and for such intarnal contral as managemani
defermines i3 necessary to enable the pregaration of untonsalidated financial stalemants that ara
free from matesial misslalemenl, whether due to fraud or erfor,

In preparing the unconsolidated financial statemeanis, managemenl s respansible for assessing the
Company's ability to continue as a geing concarn, disclosing, as applcable, matters related to going
concern and Lising [Fe going concorn basis of sccounting unless management #lther intends to
liguidate the Company or |o censs operations, or has no realisbc allecnative but fo do 5o

Bnard of directors is resporsible Tor overseeing the Company's financial reporting process,
Auditors' Responsibliities for the Audit of the Unconsolidated Financial Statements

Cur objectives arp Io obtaln reasorable assurance aboul whether [he wnconselidated financial
statements as a whole are free from maleilal msstalemenl, whather dus to fraud or errer, and ta issue
an audftars” report thal inchedes our apindon. Reatonabls assurance |5 a high levelof assurance, bui i
nol & quarantee [hat an audit conducled in sccordance with 1585 as applicable in Pakistan will always
datect a malerial misslalement when i adsts, Misstatements can arse from fraud or error and are
considereod matarial if, individually or in Lhe aggregate, [Bey could reasonsbly Do @xpectod to inTuence
the economic decisions of users faken on the basls of these unconsolidated financial slalements,

a5 part of an audit naccordance with EsAs as applicablein Pakistan, we gxarclse profassional [edomes|
ant malniain professional skepticism theoughout Hhee auldil, We s

&= |dentily and assess the rizks ol malerdal misslalomant of the unconhsalidated fnancial
slatomaents. whother due to fraud ar error, design and pedform audit procedués réspansive (o
those risks, and ablalin audil evidence thet [z sufficient and dpgrogriate to provide a basls far
aut opinien, The fisk &f nol delecting a maladial misstalémaent cesulting fram frawd 18 highor thar
fer one resulling from error, as fraud may involve collusion, forgeey, intentional omissions,
misragresantalions, or the ovarride of Infernal conkral,

= Ohtakn an understanding of nternal control relevant to Lhe audit in order to deslgn audit procedures
that are appropriale in the crcumstances, bul net far the purpese of expressing an gpinion o the
effectiveness of the Company’s interral control,

=  Evaluale the appropriatensss of accounling pobicias uysad and fhe reasonableress of accounting
cslimales and relatad disclosures made By managemaont,

= Conclude on the appropriateness of management’s use of the golng concern basis of accouniing
and, basod on the audit evidence obtalned, whather a material uncertainty exists rolated to avents
or condillens thalt may cast significant dowbt on bhe Company’s abllity te conlinue as a going
concern, | we concliyde that a material punoertainty axizls, we are reguired to draw attention in gur
auditors’ repaort fo the related disclosures in tha unconsolidatad financial statements or, i such
disclosires arg inadagquats, o madify gur opinion, Our concliisions ara bazed on the audit evidence
obhtained up to the date of cur audilors’ reparl. Howeder, fulure events or conditions may cause
the Company [0 oease [a fonlingeas a going concern

« Evaluafe the owerall preseniation, structure and content of the unconsafigated financial
stalements, including the disclosures, and whether [he unconsolidated financial stalements
represenl the underlyitg rra'?.:':::lltms anrl evients i a manner thial achleves Tale presentation.

Page

¥ ferrdiee lermw! Beeg § Voeeng Gned awee



EY

il helier
WorRAYg Word

We communicate with the Board of Directors regarding, among elther maliters, the planned scope and
timing of the audil and significant oudit findings, Including any significant deficiencies in internal
cantrel that we tdentily during our auEl,

Repert on Gther Legal and Requlatory Reguiremenits
Based on gur audii, we further regorl thal in aur apinian;

a) proger books of account have been Kepl by the Company a5 required by the Companies Acl
2017 (xlx ol 2017

iy the uncoensolidated statement of financial positian, the snconsolidated statemenl of profit or
loss and other comprehaeasive income, the unconsolidated statement of changes v egquily and
the urconsolidaled statement of cash Mows together with the notes thereon have Been drasn
ugs in eonfarmily with the Companies Act, 2017 (X1X of 2017) and are in agréement with the
becks of accent and returns,

¢} investments made, expenditure incurred and guarartees extended during the year were for
Lhe purgose of thie Company's Gusiness; and

4y no rokal was deductibie ab source under the Takat and Wshr Ordinance, 1980 (VN of 1980

The epgagement pecboer on fhe gudil resulling e isis ingependent audilgrs’ report 15 Shalkh Armed
Salman

£70 .1;_,

Charterad Accountants

Pilace: Harachi

Uk Mirmber; AR2023 10T 6IGFROMC
Date: 3 Dclober 2023
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PETPFAK FILMS (PRIVATE] LIMITED

UNCOMSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT JUMNE 30, 2023

Jdune 3, June 30,
2023 20i2
Maote Rupaas Fupees
ASSETS
NOM CURREMNT ASSETS T 1,033.362,831
Propery, plant and aquipment 5 8,748,024 68 ; :
B, 746,024,685 1,033, 362,831
CURRENT ASSETS
frivaabmanl inosubsigiang & ; 40
Sloras, spares mnd consumahles 4 1,088,611 -
Trade dapaszile and ehorl-berm presaymeants i d 3E4 874 2,536,680
Advances and olhel recelvables ] 40,503,869 1,487,027
Taxatian - nel 5,223,382 728,441
Shor ferm invesimant 10 93,000,000 -
Sales lax relundabla 116,806,762 2,538,178
Cash and bank balencas 11 18,003,086 14, 76, FE |
279,977 554 22,088,134
TOTAL ASSETS 9,026,002,239 1055448885
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorised capital
650,000,000 (2022, 100,000,000) erginady sheres of Rg, 10+ each 6,500,000,000 1,000, 000 40
Issuad, subscribes and paid-up capital
SO0 D26 033 (2022 62,080 332 ordinary shares of the Rs, 104 each N .
fully pard in cash 12 B,580,2€0,330 520,833,320
Hevenue reserve
Accumdlated Iosses (519,264 208) {14, 587 TV
i§5,160,996,042 806,271 54
Advance sgainst fudure issue of shares 13 523,408,067 455 657 605
NOM CURRENT LIABILITIES
Defered stafl bened lishility 14 3.605,518
Suppher's credit 15 2,159 536,759 =~
Long-term fingneing 18 80, EE1, 620 43 DEA 287
Deferrad ircoms 17 A0, 769,855 J8 554 249
2,244,476 822 1,22 631
CURRENT LIABILITY
Trade and athar payabies 18 TaE 828 LEi I ET R
Conlrac: Sabity 153,738 .
Current pedion ol delered incsme 17 843,010 J. 056616
787,422,308 20.B5S Baz
CONTINGENCIES AND COMMITMENTS 8
TOTAL EQGUITY AND LINBILITIES 8,026, 002,233 1,055 448 055

Tha anneved noles from

28 Torm an inlegral pan of these unconsodidabed financial statements.

-'_._L&JMF}I

e ol "= e
CHIEF EXECUTIVE ; DIRECTOR

—IT-
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PETPAK FILMS (PRIVATE] LIMITED
UNCOMNSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED JUNE 30, 2023

Adminisiralaee eapendes

Des afvcome

Exchangs loss - ne

Fmance Cosls

Ciihet expermes - Prgialon Tor diminubien in the value of invesimend

Lo bafors taxatinn

Taxalian

Met loss for the yoar

Cithar comprehensive income

Tatal comprehensive Inss for the year

Mot

20
Z1

i
23

June 30, Jung 30,
2023 2022
Rupeas Rupees
(57 BES EOE} {12,392 BE3)}
6,423 477 3013448
(577,478, 8432) -
{1,787 614y {483, 143}
(40} {100,860}
{E04, T0Z,594) (B, 8963 607
(1,333 468)
ie04, 702, 514) 111,297 075}

{E04,702.614)

111,287.075)

The @ xed onbes frorm 1 06328 form an infegral pan of nese unconsolidaled financigl statements.

Sk
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PETFAK FILMS (PRIVATE) LIMITED

UNCONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED JUNE 30, 2023

Balance as al Jume 30, 3021

Miet loms for (ha pead

Cilsar comprahensss ncomea

E=F ] mmprmnﬂl'fe |ogs o lJ'rEr'_g.rBHr
Advanoe moaived during the yaar
Balance as al June 30, 2022

Advance reoaived dunng the yoar

Issuance of 545942 701 ordinary ihares
al Rs, 100 each iy paid in cash

Met loss far (ke pear

Uher comprehensive INcoHme
Tokal comprehenaive loas for the yea

Balance &% af June 30, 3021

The anneaad notes from 1 W 29 Torm an inkegral part of these unconsolkdatad Nirnanchl slEemenis

i DIRECTOR

Ravinie
fEsErve
IsEuad, Advance
subscribed and  Accumulated agalnst Issuance
pakd up capital Inasas of shares Total equity
anan Rupaas
520,833,320 [, 204,555 137,100 BT, 705 7E1
= (17,2587,075) :11.29?:’«!15;'
. 11,287,075 {11,297 075)
- - 458 530,708 456 520,708
620,833,320 14,561,774} 456,657,806 962,929,152
5,626,177,2T1 E,B2B, 1T7.2T1
6,458 427 010 {6, 450,427,040) -
. (B04,702,514) - (604,702 514)
- (G0, TO2 514} (BO4, 702,614
5,880,260 310 {619,264 288) B23, 408,067 BB 404,108
e
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PETPAK FILMS [PRIVATE] LIMITED
UNCOMSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 10, 2023

CasH FLOWS FROM OFERATING ACTIVITIEDS
Loss before laxalion

Adjusiments for other iem;

Dapreciaton on aparaling fxed asseis

Unrealisad serhanga bes

Amorizalion of deferred incomn

Fimance cosls

Frodil on =aving accounts

Prowision for dimasrition i the value ol invezimant

Increass in currenl assels

Sbones spares and consumahblas

Trade depesils and shor-term prepayments
Siles lax refundable

Advances and othef racevablas

Increase m current liabitities

Trade and ofher payables

Conlract liakdity

Cash [used in) | generated from operations

Taw=s pald
Finance costs pald

Metcash (used in] ! genersled from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Fixad capital expenditure

Froft on saving accouris

fvveslment in subsidiany

Mot canh used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Agvance rocevad sganst fullire isswue of shares
Sugplier's crodil

Larig-term borowings - chtained

KNet cash gonarated from financing activitios

Kol increase | (decrease) in cash and cash egulvalenis

LCash and cash equivalanis af the baginning of the year

Cazh and cash equivalonts at the end of the year

Cash and cash equivolonts
g berm inwastimend
Cash snd bark balances

The whndxed nobes from 1 bo 28 focm an intngrad part of these uneshsolidated fnancial sbatemans

[ins t; ‘-/-""""_
CHIEF E}!_E_EHIWS--

0
11

Jupee 30, June 30,
2023 inz2
Rupees Rupees
{604, T0OZ 514) (5,563 607
2B24 5T2 1,445 214
68,242, 18T -
2 {114,.382)
1.TBT. 614 483142
|26,423,47T) .
A0 100,980
234231116 1,874,824
[2.536,680)
{3, TEEA4T)
(157,188 221) {5,296, 127)
521,844 827 17,213,788
353,738 #
i15.461,054) 2858878
i4,496,941) (651,475
(1,787 . 614) (190,503,
(11,745, B0%) 2027 oD
(7, 704,185,600)| [ (534 450,257)]
26,423,477 -

- {1,000
[7.67T,782,113) (534 461, 257)
5.626,177,271 456,520,708

2,159 536,759 :
= 74,503 Q00
7,TE, 714,030 531,023,708
96,206,298 {1,410, 557)
14,706,768 16,207,318
111,003,066 14,708, 768

83,000,000 ]
18,003,066 14,788,764
111,003,068 14,706, 768

.,
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PETPAHK FILMS (FRIVATE) LIMITED
UNCOMNSOLIDATED NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUME 30, 2023

THE COMPANY AND ITS CPERATIONS

Pelpak Films (Private! Limiled (the Company) is incarporeted in Pakistan as a Privale Limded Company undad
the Companies Acl, 2017 on Seplember 21, 2020, Tha registered office of the Company is silvated af Plol #40.0.
|, PECHE, Biock B, Karachi The Company will ba principaily angaged in ihe manufecturing and sale of
fimxitle packaging maledals rmainly compnaing of BO-PET (hiawally-oriented palyettylens larephihalate) fim and
allled products +f PET Pachaging,

The Company & ihe  subsidiary of Inbernalional Packaging Fliims Limiled (ihe Parenl Comgany), hoidang
110 BT 528 ordinikry shares (52%) of F5.10 each as ol Ihe roperting date

BASIS OF PREFARATION
Statement of compliance

These unconsobdated financial sipdaments have boan prapared in sceordancs with the secounling and raparting
standards a5 applicable in Fakistan for fnancial reparting. The sccounting and reporking siandarde as applicabie
in Fakistan comprise of Inlermatonal Financial Reporting Standards (IFRSs), sswed by Infarmalional Accounting
Sandard Board (IASE) and |slamic Finsncial Accounting Standards (IFAS), issued by the InsiZule of Chartered
Accountanis of Pakistan {ICAP), as nobfied under Companies Acl, 2017 [Ihe Acly end, provisions of and
durgclives issuad wndar thee Acl \Whesa the provisions of and difectives issued uncer (he Act differ fram the IFRS
standhards, (he provisions of and dirsclives issued undér Ehe Act have Been Toldwed

Basls of measurement

These unconscidated fimancial slatements have boent prapared wnder e hisloncal Cost comveniion, excep
whers pihanase speofically statod

Funclipnal and presantation currency

These uncongoidated financial alalemends Rive besn prezented in Pakistani rupes, whilch |s the Company's
tunctional and presaniaton curency.

HEW STANDARDS. AMENDMENTS AND IMPROVEMENTS TO APPROVED ACCOUNTING STANDARDS
Adoption of amendments and imprevements 1o agproved accounting standards elfective durdng the year

The Company has atopled the felloning emendments and Improvensmss (0 Intemalional Fisancial Reporiag
Gtandprds (IFRSs) which bacamea affecthve for e curenl yeas

Amendments o approved sccounting standards

IFR5 3 Raleance (o the Conceplual Frameswork (Amendments)
516 Froperty, Plant and Eguiment. Proceeds befose Intended Lise (Amendmenis)
g ) Onareus Contracts — Costs of Fulliling & Conbrac) (Amendments)

Improvamants o Accounling Standards fsaved by the [ASE (20182020 cycle)

IFR5 8 Financial Instruments — Fees in tha 10 percenl’ test for demcognition of finarcial lizbilities
LG 41 Agriculiure — Taxaticn n fair value medsamemesnls
IFR% 18 Leases! Lease incendivas

The adoplion of above amendments and improvements to the approvesd accounding Ehndﬂr%‘-ﬁd not have any
material impact an iha theae uneoraclidaled mancial slalemails.
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PETPAK FILMS (PRIVATE) LIMITED

Standards, amendments and improverments to approved accounting standards thal are not yet effeciive

The fgliowing smandmenis and mprovemants b the spproved accounling siandards s applicahle in Pakistan
wLild ba effectve from the dates menstionsd halaw against the reepaclive amendmenl or Imarovamants

Effective dales
{amnual periods
beginning on or
Amendment or Improvemeni after)
piide ey [eesiosure of Ascauwnting Folickes - Amendmants 10 1A% 1 and IFRS Practce
IFRS Practice =" 0% T8 § January 01, 2023
Slatement 2 i
A5 8 Definitian of Accounting Estimates - Amendmants o 1AS 8 January 01, 2023
Defered Tex relalied o As5sais and Liabilites ansmg from a Single
Ll Transacion - Amendments fo A5 12 January 01, 2023
&5 12 Inferralional Tax Reform — Pilar Twa Model Rules - dmendmenis to IAS 12 January 01, 2023
Cassificalion of Liabdiies as Curent o Mon-gurmani and Non-gurmenl
d
Ll Liabililbes walh Covenanis - Amandmanis to A5 1 daruary 01203

a5 Tand Dechsures Supglie: Finance Anangements - Ameandmeants o 145 ¥ and
IFRG ¥ IFRGT January 01, 2024

IFRS 16 Leassa Lighility in @ Sale and Leaseback - Amandments 1o IFRS 18 January 04, 2034

IFES 107 185 See or Contribetion of Asseis bobweon an Fmmsior amd il Associale or Jein!

78 Vierlure - Amendment 1o IFRS 10 ard 1AS 28 oty Tz e

The sbove amendmanls and improvemesis are rol axpecled 1o kave any rmalerial impact on hese
unearsnlidaled nansial skalaments in fe period of inilsal application

Fuiher, ihe loliowing new standards have boen isswed by 1458 which are yel to bo notified by the BECP for the
purpose of applicabiity in Pakistan and ars nol expeched bo e any materal impacl on (hese unconsolidated
financial statements o the panod of indial apglication.

A58 Effective
dates (annual
periods
beginning on ar
Standard or Interpratation afier)

IFRS 1 Firal-brne Adoption of Inlemational Financial Reporting Standands Jmnuary (1, 2004
IFREF insuranice Coniracls January 1 2023

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Property, planl and sguipmant
Operating fized assals

Tha cost of an idem of propery, plant and equipment is recognised as an asset if it s probatde that fulure
epoanomes Banalis associatad wil e dem will Now to the entily and the cost of such ifem can be measunsd
relinbly, Recognition of ihe coat in the carmpng amount of e gem of properly, plani and equipmen) ceases
wiian tha ilam in in the lcpaton and conditien necessarny for 1L to be sapable of cpemiing A the manner infendead

Iy the managemant

When significant paris of plani and equipmenl are required 1o be replaced at incervals, he Compary
depraciales them separatély based on fhor specific vseful lives. Likewise, when a major inspection is
peformed, s cost is recognised In fha carrying amount of the plant and squipmert &5 & replacemant If the
resognition critena are satislied "

Fage &



4.2

4.3

PETPAK FILMS (PRIVATE) LIMITED

The present valus of the expecied cost for the decommissioning of @n @ssel after ils use i= included in the cost
of the respective- assel [ ihe recognilion ciitera for 8 prowslon are mat

Pragarty, plani and squipmant are- slated ab cotl lege sroumulated depreciatisn and peeumulatad impairmant
ipsges, I any. Depreciation is charged Lo slatement of praflt or ioss using siraight line method Depreciation on
atditiong & chargad from tha date on which the assel s svalable o use il the date on which asse! (S daposed

ol

Mainienance and notmal repairs &re charged to slatement of prodl or 1033 B3 and when incumod. Major
reaewals @nd mprovaemenis; I any, ere caplializad wihen 1| & piobabs that respective Tulune economic benefits
will llow 1o The Comgany.

An Hem of propedy, plant and aquipmaont is demcogresed upon dispesal or when ne future economic benefis
are axpecled from Its use or disposal. Any gain of [oss ansing on derecegrition of the assal (Calculaled a5 the
difersnce between e nel disposal proceeds and (he carrying armount of the asset) is incladed n stalernent of
prafil or loss in ha yaar {ho assel is deiecogribed

The assats’ residual vatwes, usehl lives and method of depreciation are revized, and adjusted if appropnate, at
each roporling Safe: An asaats camying amourt & witten down mmodiately to s fecovesable amaunt, if the
mueafs carmying Amount ks grester than 16 esfimated recoverabia amount

Capilal work-in-progress

G|l wiosh-in-progress (s slated ol cosl less accumulaled impairment, | any, and consists of cxpenditure
inesermadl mng advancos moge 0 reapect of operating flxed asseto in fhe course of thair sgquisdicon, eraction,
consiruclion and metalistion, including salaries and wages directly affributable (0 capital work-m-progress,
delerminad by e managemant. The assoets are ransierred B relevant categon of operiling fixed @ksets when
they are avalande fof use,

Invesimenl in subsidiaries

Inwagiment in subasdary g initally recognised of cosl. AL subiseguey mpoading dates, the Company muses he
carryeg amount of the investmenl o assess whelhar thers s any ndieation hal such invesiments kave
guffered an impairment ioss, Il any Such indicalion exsls, 1he recoverable amawrd (3 estimated 0 order o
deferminge the axtant of the impairment loss, IFamy. Such impaimment ipsses or revarsal of impairment |osses ane
fetogiiged in lha slaterant of profit or loss, These ere clessified &s ‘Investment in subsidiary’ In hese
wrennaolidaled inancial stalamants

I agsesging value in use, he astimatad futurs cash fows are chacouniad to their présen] valis Ugsrg 8 prelax
descount rate that sallects curard marks) assessmants of the tima vaiue of money and the rigks epecifie ta the
asset |n determining fair valus less costs of disposal, rocent markel ransaciions are taken into sccownt. 11 no
such trensactions: can be denfifisd, an appropriale valmafion mode! I8 used, These calkulstions ane
coroboratad by valuation mulliples, quoled share prces o publicly raded companies or ofher available fair
viliug ingicalors

The Company basee ke impairran) caleuation o6 mosl tecent budgats and lorecast calcwdafions, which am
prepared separately for eech of the Company's CGLUs ba which the individual assats are afiocaled. Thess
tsdgats and forocas! calouiationa generally cover a period of fire years. A long-term geowih rate is calcuisied
Al applad lo project fulure cash Tlows aftar the fifth year

Intangible assets with indefinite wsehd lves are tested for impairmant annually at the CGU level, as appropnats,
and when circumslanced indicate fhat the carrying valus may be impakad.

Slores and conswmabins

Thage are slated al weighled sverage cos! less provision agenat slow-moving Beme, if any. For oms which ano
slow moving and | or identified as surplss to the Company’s requiremeants, adeguale provision is made Tor any
mrcess book valua owver net resizable value Prowsion is made for obsolate and slow m flems wheds
necessan and is recogresad in the staternen] of prolil or loss =
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PETFAK FILMS (PRIVATE} LIMITED

Stock-in-frade

Elack-nirade [z valued at the lower af east and net realisable value Cost s determingd uging waighbed
average melhod NRV e estmaled with raference la the esimeled salling price in he ordinary course of
iminess loss the attimalad cozl of completion and astimated cosis recessary 1o makno he sEe,

Cost comprses gl costs of purchase and other cos! incwmed in bringing the invendaries fo thair presant locatin
arvd condilion

Slots-in-ransd is valued ai cost comprising invoice price and charges thereto up te the reparling 2ate.
Pravision lor coaolescence is made whare necessary and recagnisad in statemant of profil of lass.

Trade debis and other recelvables

Trade debts and other recaivables are stated at anginal imvoice amount less expectad cradit loss, f any. Bad
deais are written-ofl whan idenlified and chargad to stalement of profit or loss.

Advances, trade doposiis and shorf-lenn pre payments

Thesa ane initally recognised al cosl, which & the fair vaiug ol he considerstion given. Subsaquent bo inital
recogition assessment ks made al each repoding date lo determine whether there is an indication thal a
financial assot or group of assets may e impased. 1 such indicalion exsts, the estimated recovarable amount
of thal assel of group of assels is delarmined snd eny impsimment loss is recognised forthe giference belween
fihe recoverable amound and (he carmang valus,

Cagh and cash equivalanis

Cesh and cash aquivelenls are sfalad at cosl and ara defined as cash in hand, cash at banks and shar.damm
highly liguid investiments hat are readily convertible 1o krown amounts of cash and sulbjed bo neignifcant ek
of ehanges In valie. For the purpose of stalamand of cashBow, cash and cash equvalienis comprige of Dank

balances anly
Taxalion

Curreni

Provigssn for curtent laxaton s based an axable meome @ curment rate of tasstion ater taking ints accourt tay
cradity and thy rebabtes availablo, i any, it accordance with prowvision of {he Income Tex Crdinance, 2007, 1t
Blgo inchides any adusimant o tax pawmtia in respect of priar years. However, for income covenad under final
{ax regime, laxaton is based on appliceble tay rebes ndes such regims

Deferncd

Deterred 18y s recognised using the balanca sheet liability method, on alf temoonary differances arising & (he
raporting date bebween the fax Base of assels and liabiliies and fheir cemying amounts for financizl reporting
PLFpOGEE.

Defarred (o lkobibtles @ne fecognised for all faxoble lemperary giflerances. Defarred tax assets are moogrased
for all deductible temparary differsnces e the axietl thal i is probable thal fhe future taxable profits will ba
available against which the ssaets may be uliilsed. Defemed (ae asseis are reduced 1o the aaten| that i i no
longar probeble that the related fax benehl will be realised,

The carrying amaunt of deferred fak asset is reviewsd al esch reporing date and reguced (o he extent (hal 1§ =
no longer probable thal sullicient laxabke profits will ba gvailable 10 allow all or pan of e deferned s agssl 1o
ba recognised

Dafarrad La4 nssals and liabilides are measured af the tak rtes thad are expected to agply 1o the perad whien

fhe assal iz resliged ar the liability is sellad, bsead on tha tax mbes {and tesx Baws] that have baen enacted oF
substardively anacted at the reooiting date. iy
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PETPAK FILMS (PRIVATE) LIMITED

Deferrad tax retating lo items recognised dirscty in the other comprebensive income is recogrised in B other
comprehansive mooma and nal in stalemant of profit or loss.

Deferred tax assels and defermd tax lsbilties am offsat andy if thara ta & legelly enforceable rght to offset
currend tax Besats end liabilites and they refate 1o tha incoma tax ievied by 1he same tax Bulharity

Trade and ather payables

Liabilities tor lrade and other Bmounis payable are camied al cost which is the fair value of the consideration to
ba paid in tha futuse Tor goods and services received, whether ar not involced 1o e Company,

Frovisions

Frowisians are ractgiiised when the Company has a present legal o consiructive obiigation 85 a result of past
gvanlE, i is probable that an aulflew of resneses smbodying ooenomic benelits will e requered |0 soitie he
oegation and & reliable eslimate can be made of e amount of the obligaion. Provisions are foviewed af aach
reporting dote and adusted to refllect the cumerd best esfimate

Financial Insiruments

A firiancial ingtrumment is any contract thal geves rise 1.0 financial asse1 of one entily end a fnancial liability or
equity instnemen ol another ity

Finpncial agseis

Initial recegnition and maasurmmon

The firancial assets of the Company include invesimant, frade debls, depasils, ioans, sther recelvables and
cash and bank balarices

O iriltld rsgagrition, 4 Thanclsl asse s classdied s messued 81 amortised cost; Fair Value thvough Other
Comprehensive Income (PO - debt imvestment; FYOC] — equity investment, or Fair Value hrough Profit or
Loss (FNTRL)

The clazsdfication of financial assels s geserally based on lhe business model n which 8 fnancial #ssel 5
managed and ils conlraciual cash Now characierishics.

A financlel azsel i measuned al amortised cost B wests both of the folowing condtions and = nat
I:IHIgﬂEI‘E{I B8 8l FVTFL!

il I8 held within m busnees model whose objoctiva s o hold sasets o collast contractual caah Nows; and
il contraoiual lerme glve fi&a on specified dales lo cash lowe thal are solsly paymants of princpal and
inlerast gn the principa!l amaunt outstanding

A debd iryestmeant i measwred al FVOCHIT it meels beth of the folowing conditions &nd is nof designated as at
F¥TPL

1% ft hald willin a buciness modal whosa objsctive s achisvad by both collecting conbractaal caah Bows
and gailing Nrancial Asses, and

15 contractual terms give rise on speciied dates lo cash flows that are sodely payments of pancipal amd
inderast on ihe principal emount owfsianding.

Qn imlhal recogration of @n ggquily invesimenl ket is nol held for tiading, the Company may Imevaceity elecl 1o
presenl subsequent changes in the invesiment's fair value in GG1 This alection 5 made on an invaslment-by-
imvasltiman! basie

Al financial assets rol clessiflied a8 measured Bl amorised cost or FAWOC| as described above are measured
Al FYTPL This inchedes all derivative finencial azsels. On [nitisl recognilien. the Campany may irrevocakly
dizigriale a linancial assed thal othenwisa meels the requiremeants to be measored 8t amartised cosl or al
FYOC! gs al FYTPL f doing 2o eliminales or signilicanily reduces an acoounting mismaich thet would
alherniae arisa

A firancipl assel {Unkess It iz a trade recelvable without & significant financing compenent thal e initialy
measurad st e raneacton prica) e indially messunad 84 falr value plue, for 8n ilem not &t FYTPL, trenaaction
cosis that are directly aitribatable fa Be aequisitian. F'-ﬁ,
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PETPAK FILMS (PRIVATE) LIMITED

Financial liabitities at falr value through profit or loss

Financial Eabftios al talr vakes throogh profit o Inss include fnancial iabilites heid for irading and financial
liaksities designated upor indial recognition as &1 [@ir value throwgh profit or loss. Gains or losses on Im:l_i'!l_rar
haie Tor trading are recognised in the siatement of profit or loss, Financial liabilities designated upan initial
recognition at far value through profil or foss sre designated al the inltial date of recognitian, and enly if the
crilenia in IFRS 0 are satisfied The Company has not desipnaled any finanaial llabiity as at fasr vaiue thraugh

pradil or loss
Loans and borrowings

After inibal recognifion, inferes|-bearing loans and borrowings are subiequenlty measured al amarlised cost
using the affoctive inferest mte (EIR) method. Gaing and losses are recognsad in the staterment of poofit or
logs wihen (he labillies s derecognised as well &= (rowgh (ke EIR amodisation process

Amorised cos! 5 calculated by teking Into account any discount of premiem on acquisition and lees or cosls
that are an integral pad of the EIR, The EIR amorlisation ks included as finance costs in the statemant of prefit

o loss.

Derecogiition of Anancial llabilites

A financial liabilily is derecognised when the obligation under the iability is discharged or cancaled or expires,
W an existing financial iability 5 replaced by anothas from the sane lender on substanttaldy differant terms,
o (he dered ol an edisling lebily are subsiantihy modified, such an exchange of modincaton s realed as
(e derpgognition of the orgingl labilily end the recognition of @ nes labilly The difference in the raspecive
carying amowEnls (s recogeised in e stalamen of profil or loss,

Ofsetting of financial instrumenis

Financial apsets and financial Ebdities are offsel and the nel amount is reporled i lha slatement of financial
pasilion if thera is @ curmenily anforcaable legal righl b aflsel the recagnised emounts and there g an intention
o soflln on @ el basie, (o ooasisn the atseis and zadlie (he obibes smlberweoos|y

Rewenue recognition

Favenue (5 recopnissd (o ihe axtent that it s probable that the economic benefits will flow 1o the Company and
fhe ievemue can be religbly measued, regardiess of whan ihe payment is baing made Ravenua s maasured
al fair value of fhe consideration recelved or recelivable, excluding discounds, rebales, and sales fax or dufy.
The Company assesses ks revanue arrangemants against specific critana in order o daserming i it is acting
a5 B prencipal o an egent. Tha Company has concluded that It 1 acting &6 & principal i gl its revanue
arrangemess. The lollowing arme the specific ecognition criteria that most b mel belore revenue s
recognined

Reverue fiom aale of gocds i recagaised of @ paint in fme when condrol of goods e besn tansfeored 1o a3
customer (8, wien Ihe perliemence obligalions ane met,

The vadiakle consicerstion is estimated &1 contrae] mcaplion and constrained untd it is Haghéy probable that a
significar] revenua reversal In lhe amaounl of cumulglive redvenue recognised will nol occur when fhe
aysocipled uncedainty vaih the varabla consideralion |5 subsagquenily resolved.

The Company wes the expecied valus melhod 1oestimals (e vasable congidenslion given the lange mambier
ol conbracts hal have simitar characheristica, The 1:'.'-1:|1'|1|:||:|n5|lI then spplies the requiremenis on constraning
adlimales of vanable considaraban ik crded 16 defarming e amouwnd of varablen corsidarabon thal can be
imetida Im the ranaachion pres and rseoghised ms revenis. & pefund liabiily i recogrisad foe e goods that
are expecied o B eturmed {8, lhe emounl not inchudsd [n the tansaction price). A rght of relurn asssl (and
coargsponding  affusimeant 1o cost of safss) is aleo recognised for the nght to recover ine gooos from the
cuslormng

A conbracl Bss=) s mifialy recognised or revenue eamed it exchange for gocds. that the Company has
transtanad 1o the customer when the rghl i3 conditioned on :pmnl.h'ng clher ihen the passage of fime. Ugon
spfigfaction af lhe cordifich, (he amount recognised os conbracl assef is reclassified o irpde recenvables,
Contrac) assats arg mishjact 1o mpaiment assassrmant, |r¥'|'"
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Cthers
Profil on bank accounis 18 recogrisad an eflfechive interest rale methad

Dividand income |2 recognised when the right 1o recelve such paymen is estabiished.
Obhed revenises are accountad when perfarmance obigaBons are med

Farelgn currency transiation

Trarmactions in foreign currencies are recordad af the rates néing at the date of ransaction. Monetary assels
and lahillias dencminated in Terelgn curmancies ane retranstated et the mte of exchange ruling at the reparting
dite Exchange differences on foregn currency triveslations are taken to the stalernent of profit or ioss.

Cividand and appropriation to reserdos

Dividerd and appropriation to reserves are recogrised in the these unconsolidaled financial statements in the
periad In which these are approved. Transfar between reserves made subsequent 1o (ne siatement of financial
posilien date s congsdared B 8 non-adjiesting evant and (s recognised in the these unconsolidated inanclal
sialements in e period nowiich such ransioes are mads.

Coantract llabities

A confract liobility s the cbigetion @ fransher sevices to a customer for which the Company has meceived
cansideration (of an amounl of cenaldarmtion s due) Fom Ihe customer If B customer pays considecalion
before Ihe Company ransfers senices to the cusiomer, a coniract llability is recognized when P payment |3
made o Ehe paymeant is due (whichever s eatier). Conlract labilites ere recognised as revanue whin the
Company perarms under e conirect,

Conllngeni Habdilies

A contingent liabidity is disclosed when the Company kas & possible oblgetion a5 & resul of pasl awvanls,
whose axistence will be confirmad only by the accurmence ar non-gecumence, of ona of more uncertain fdure
evers nol wholly within the control of the Compary, o he Company has 8 pregent agal ar construchive
obigation thal arses from past events, bt il is nol probabie hal an outfiow of resources embodying econemic
benafits will be requirad ta settie the cbligation, or the amount of chiligation cannol be messurad with sufficient
mll:ﬂui‘lll‘p

Share capltal

Crdinary shares me classrhed as equily and recognised al their Tace value, ncremeniol cosls  direclly
atfributable o the icsus of new shares or opfions ane chown in equily. as 8 deduction, nel of ke, Trom Ehe

procaeds

Sales tax
Fevenmas, expenses and assebs ars reacgnised, nat of the amaunt of seles {ax axcep!:

whare sales lax incurmed on 8 purchaze of assal or senics s pol recoveratde from the |Exalhan
aulhorities, n which case ine sales &x 18 recognised a8 par of the cost ol acquisiticn of the assal of os
par of the sxpenze jlam as applicabls;

when fecoivables and payables are staled with the amount of sales tax inchudsd the nel amount of sakes
tax recoverable from, or payable o, 1ha tazeton sulthodlbes |8 Included a8 part of recelvabies oF payables
i Evin platemant of firancial pesiton

Staff retirernent benefil - defined beneflt plan (gratuity scheme)

e Company opzrates defined benefil plan |8, unapproved and undunded gratuily schermes Tor ils employaes
The gratwdy schome has e introduced wih eftect from July 1, 2022, The eligithe service for the purpoae of
graluky benefibs shall be calculgled from dete of appoimmend or July 0%, 2022 whichevey s later. Provisions
afm made 0 hese unconsolidated financial stalemants & accordence with acluare valuation sarred oul
annuilly uaing ther Propacted Lint Credt methed Azluarial gaing and kneses are recognissd in ful 0 the penlod
in which they aoour in the ofber comprebensive income. The fatest valeation was cared ol s 8t June 30,
2023, The benafil Is payatie on complélion of presented qualifsing pericd of the serice

Sgnificant accounting Judgements, estimates and sssumplions

The prepasation of weonselidated finmncial stalements in aenlormily with. approved secounting stendands
refulies v managarmenl to msake eslimales, assumpbons and use [udgments [hal alect (he appicalion of
palices and Ihe reponted amounls of asaats, llabllites, income and Enpenuﬁ.t
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11.4

PETPAK FILMS (PRIVATE) LIMITED

June 30, Jupe 30,
2023 i i

INVESTMENT IN SUBSIODIARY Hole ——— R pEES
Petpak Plus (Private] Limited (whally swned subsidiary)
O a5 (3022 8 888 flly pasd ordinary shares of e 1(W- sach, 404,500 100,000
Achiance o Petpak Ples for sseunce of sheres 1,000 1,000

101,000 107,00
Prowvinion for dimnudion in the vaiue of irvesimanl 5.2 [101,000) ‘:mﬂ-!'?;'!

The Board of Directors of the subsidiary company have apgroved to dissolve the Company and filed an
agplication under Companies (Essy Exit) Regulsfion, 2014 wilh Socurites and Exchange Commisgion of
Pakistan (SECP) o sbike off tha name of tha subsidiary company from tha mgister of the Companies undef
sectipn 426 gf the Companies Act, 2017

June 30, Jume 3,
2023 2022
e mevemen in the paovsion is as Tollows: Mote EARE T - Rupees
Balance at the beginning of the year 100,560 .
Change for the yesr 23 40 1040 BED
Balance at (e and af 1he e 101,000 T, 60
STORE,SPARE AND CONSUMADBLES
Spare pare and consumahias 1,866, 611
TEADE DEPOSITS AND SHORT-TERM PREPAYMENTS
Sacurity deposils 4,126 607 2447 607
Frepaymants 250, 267 agord
&4 T84 T4 2,538 662
ADVANCES aND OTHER RECGEIVABLES
Advance o suppliars: 10,176,847 1,487,027
Margin agains fellers of credil 29,683,600 -
thars M:ﬁi:

A0 503,969 2 1 4B7 047

SHORT TERM INVESTMENT

rhis represents imesiment in Term Deposil Receipls (TOR) of Habit Medropolitan Bark Limied amounting (o
Rg.03 000,000 malwing |lales] by Auvgust 07, 2033, This carry relume al 15% per anram (2022 Wil

Hune 34, dina 30,
203 202z
Hote - Rupees
CASH AND BANK BALANCES
C-asty i mana 106 882
Hank balances
« Current accoun 1 E.n?,mJ 2248 27TR
- Gaying accouni 11.1 1,488 641 12 548 400
' I i -!igr | H | ' i
10,003 066 144, 106 TR

These carry profil al fhe rales mnging from G5% o 17.0% (2022 & 92% o 0.84%) per mnur}&_
=
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PETPAK FILMS [PRIVATE) LIMITED

12 SHARE CAPITAL

June 3, Jurnie 30, June 3, Jure 30,
2023 2022 2023 ey
Ko ol shares — Rupees -

Autharized caplifal
50,000, 000 100,000,000  Ordirary shnres of Rs, 10 each Eﬂ‘ﬂﬂtﬂﬂﬂ 1,000,000,00

lssued , subzcribed and paid-up
Crdimary shares of His 10 each,
698,026,033 B2 083332  Tully pald cash Egﬂﬁu.i:ﬂ] 520,833 220

124 As a1 Jupe 30, 2023, inematonal Packaging Films Limited {the Parent Company), holds 310,673 528 aftnary
shores ordnary shares of Rs. 100- each, aggregating tn Rs. 3,100,735, 2800 constituling 52% of ordinary shara
capilal Tha wofing rights, board selsction, nghts of frsl refusal and block voling are in propofion to the
sharsholdng of the shareholders

T3 ADVANCE AGAINST ISSUANCE OF DROINARY SHARES

This represents ameusd received Tram International Packaging Firns Limited - fhe Parent Company and
Saonenrs ¢ Dimciars of the Company amaunting to Rs. 137,486,142 and Rs. 481,851 524 respectively. for Ine
issUAnce of ordinary shares in future,

14 DEFERRED STAFF BENEFIT LIABILITY

As menfioned in note 422 Lo these ungonackdated finenclal sisfoments the Company operates an unapprovad
ahd unlunded gratuly schama for all s employess. During the yesr. the Company has camed ol valuation
uwndief peojected cradit unit mathed:

Jdune 340, June 3,
2023 202
Note Rupeas Rupnoes
Proviaion for stafl gratsty 14.1 3, 608,518 -
141 Movement in present value of defined benelit obligations
Balanzs &a 51 July 01 - -
Curranl sepdies ensl 1,185,957
Past eervice cost 418,561
Balance as al June 30 3,606,518
June 3,
2023
14,2 SBignifcant actuarial assumplions
- Chseount rate used far panod end obligation 16.25%
Discount rabe used for intares! cosl profii or boss chaega 43,255,
- Lalwry vlarest e 15,25%,
SLEC 2001 - 2006
Modaty rsles Setbhack 1 year
- fuerane duralos of delined benefil obligation Byears
- Retremean] assEmplon Age &d

14.3  The discount alo of 16.25% s represantstive of yvields on long-term governmant I:r:lnd‘g.
e
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PETPAK FILMS5 (PRIVATE) LIMITED

June 34,
2023
Expaected benefit payment for noxt ton years and beyond Fupeses
Frdiad 1,428,231
FY 2025 1,784,150
Fy 2008 2423159
FY 2027 4,695,527
Fr 2oz 3,445,725
Fy 2028 3,930,500
FY 2030 A a01, 333
FY 2037 4,060,221
Fy 2031 10,901 058
FY 20331 156,980,162
F¥ 2034 omaards 1.401,181.343
- Ayerppe duralion of defired benehf calkgation T years
Sansitivity analysis 2025
CHscount rata Salary increase
+100bps +100bps +100bps -100ops
Fupeeas
Presoni value of obliga$ons 3,362,143 3,882,440 3,901,414 3 350,014

Rigks paeociated with defined banelft plan

Final sakary risk (linked to inflation sk}

The sigk thisl final sakany al the Ume of cessalion of sénice is greater than what assumed. Since tha banafit is
caleulatad am thi finagl salary [which will closely rellect infigtion and ather macroeconomic faclkas), the benei
amount iINceases 88 3lany ncreasas,

Bemographic risks

Mariality risk
Thie nsk that the actusl mertalily experence s different han e assumed modalily. This efect s proneanced in
schames whare the ags and service disfribullicn is oo lha higher side,

Wiilhdrawal sk
The nak of BCiusl wilhdrnyals experience |8 et rom atsumed witharmwal Frl'l:lhﬂhllll.'g' T e :Ignlih:an:t al
ihe withdrawal fisk vades wilh age, serdgce and the satibed benedis of e beneficiang

SUPPLIER'S CREDIT

Heprasenls payahle agains! tha purchase of Brickner Maschinenbmi Pef film line BOPET fifme an dafarred
payrran) hasis and 5 payvable in hee inslalfiments anding on Masch 09, 2025 The pavable emoun! has been
discounied &1 a rate of B23% per annum ko arrfes al the present vaiue The reconcifiaiton of the carying
amounl 1§ 85 folpws

Jumna 10, Sune 30,
3 ok
————Rupees
Buppiieds credil 1,307, 320,018
fged” Uranding of decour 54 B44 EDS
Exchanps [oss 187,662,932 -
2,169,616, 768 -
Less cuneni porfion shown urder currand [labliives s =
2,159 536,768 =

_T
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18.2

19.2.1

PETPAK FILMS (PRIVATE) LIMITED

June 30, June 30,
2023 20232
LOMNG-TERM FINANGING - secured Mote weeee RUPEES
S0P's Financing Behema for Renawahie Energy 16.1 50,561,890 41,068,342
- i porion ghawn under curren| kabilitias - .
Lass: ewrent portion i PR TRTT

This ia with reference 1o HESMEFD Gircular Mo 10 dated July 26, 2018 and IHESMEFD Circular No. 17 daied
Avgust 21, 2019 wherain SBF has rtroduced the istamic Financing Faciity for Renewable Energy o promoe
ihe use af ienewable anorgy. Urder this faciity, the total amount of the facily fram Commerclal Bank; 1= Ra
ADD milliee, oot of which the Company has ullized 74 8 miion as a1 Juna 30, 2023 for instaliation of eolar
power sysiem The faciily carry wverest rale of B% lor 12 years (inclusive of 2 years groce parind) and 1§
repayabis in 40 equal quadsrly insteimenis commencing from September 2024 and maturing 0 June 2034

- Eruily participation by Ihe customer squivalent to 10% of the cost of Diminishing Muzharka (O] Asesla

- registored axslushe hypolhecabon charge oder M azsats and parl passu charge ovar piant and machinery,
- perzongl guaraniees of all Iha dractars; and

- ¢rpas corporate quaraniee of Infermatianal Packagng Films Limiled (the Perent Company)

June 10, Juna 30,
2023 hz2
DEFERRED INCOME Hols ssmsmmmamerees [P OOE R—
Delarmnd imcome 171 31,612,865 3,512 B65

Less: Currend porikon of defarmed income (843,010} !3 D!-EIELEE

Maverment - deferred Income

Balance at tine beginning & ihe yeni 41,612,886 E
Recognised during the yea . 3, 727257
Amorised during bhe year . (194, 392)
Balance al e end of the year 31,812,E6E 31 612 865
TRADE AND OTHER PAYABLES

Cpoigrs F23 482,760 -
Accrgd Enbdilies E'1,.IH.L_IEE 12270288
Wikhbaldeng Lax payable 10,585,165 5 1R TED
ket payables 713,520 arE 320

795,925,560 17,838,386

CONTINGENCIES AND COMMITMENTS

Canlingenties

A ol the reparing dale, thiere s ng conbinganay 1o report in these unconsolidatad nanclal stalements
Jdune M, June g,
2023 2032
Commilesents; e — HUpGOE ——
Cugsiznding leliems of credl 2,772 BET 300 3670 880 478
Commitments ageinst purchase of land 238,125 00

27T, 300 4,156,005 476

Tatal faciliies for letiers of credd ameunt G Rsd46837120.000 (2023 Rs.0446,302 005 out of wich
4. 980 090,000 (2022 s 4,594 712 783) was wtilised during the year
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ADMINISTRATIVE EXPENSES Note

Salanes, wages and other banefits
Travelting, hodelling and canveyence
Dapraciaiion gn opergling ixed assats
Legal and pralessional axpenses
Audilars remunaraton 20,1
Ineurenca

Liilivias

Dpnations

Sacurily espansss

Heml, rates and {axes

Hepairs and maintenancg

tntefainmant expensa

T miephiona and commumications

Gomputar méaled cxpensas

Printrg. stafioneny dred pefiodicals

{iher mrpenses

]

Audilor's remunaration:

Audit fes - standory audit

OTHER INCOME

Income from financial asseis

Prafit an sawing accounts
Income from non-financial assals

amonizgtion of delerred income

FINANCE COBTS

Bank ehsnges

LC chasges
Markup on iong lerm financing

OTHER EXPENSE

Frovision for girminulion o e value of yesimant

PETPAK FILMS (PRIVATE) LIMITED

June 30, June 30,
2023 2022
Rupees
3,685 587 1,358,830
2 B34, 572 1,465 587
1,757 422 d 623,445
245,000 300,00
196,164 105, 853
T34, 307 =
Gd43,818 128 203
B, 356, 464 1,435,830
1,403,277 247 500
G435 662 04 D0S
1,022,086 .
316,804
hz‘HJM
217,067 s
!'_EFH-J aa 2,822,287
&7 B58.695 12,382 551
345,000 300 000
246,004 00,000
20,433 ATT 2,800,088
. 114,352
26,423,477 2013444
935,308 150,504
852,118 ;
X 292 536
1,787,614 483 142
A0 100,880
40 A0, BED
[
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26.1.1

PETPAK FILMS [FRIVATE) LIMITED

TRAMSACTIONS WITH RELATED PARTIES

The retated paties of the Company comprse of Parent Company, assocated companias and key managermand
pemarnel Transaclions wiih elaled paties are carmed cul 0 Bhe nameal course of business 3l agraed inms approved oy
tha Board ol Difetlars of the Company, Transachions win raiaisd paries, ofar than hose diesioeed ssewhere in e

untansskdated Enanca! slAEMENis. & a5 below

Jupe 30, 2033 June X, 103
Hame of fhe related party Helationship Transaciions during the year

——eer AUIpROR -
irdnrnational Packaging Filma Perand Sompany  Advance recesved against future
| et issuance ol Fhams B3 100,276 138,257 406
Share issisd M,Hn -
Pakistan Symiheics Limited Koy managament Advance mcaived agairsl fuure
parsonnel immuance of Mhangs 1,400,0:00,000
Shares issued t,400,0:00, 000 ——
Moman ¥asoab Ky managament Advante necaived sgainst fullre
[Tl Bsuanoe of shanes 023,647 259 48 450000
Shares issund ATE BAS 420 -

REMUNERATION OF CHIEF EXECUTIVE, NRECTORS AND DTHER EXECUTIVES

M Emount has been paid / paystHe by the Gomgany on account of remaneeation fo Chel Exaculive, Direclon snd Cbar
Exbtiilvas [ar s yaar

Duting the yzar, group emploveeas have provided cedain services froe of cosl 1o e Company
FINANCIAL RISK MANAGEMENT CBJECTIVES AND FOLICIES

The main risks ising trom the Compary's linancisd nstioments ane marked rek, credlf dsk and bgudily ek Tha Board of
Dirsctors rawews and agreas potcias for managing each of {hese ks whach are sutmarnsed Delow,

Thn Gompany's fesance departmsnt georsess (he maragement of these risks end provides sseurance Lo the Campany's
gunlps manngesent bl the Cempany's financial risk-taking activitivs arg gevemed by appropriale palices @ad
penced | es and nal lirancial risks aoe idertilied, massured and maragad in acoordance with Company's polices and rak
Bppette. Mo changes werd meds In the objecives, pHicas or (reoesses and assumplions thaing [he year ended Jung
0, 2023

I'ke Board of Dwectors review and agres paliciza ior managng each of theoe risks which are summansed below:
Market risk

fdarkesl iesh i the nsk el the tair value of future cash fows of 8 fnanciad instrumant will Suchuaie because ol changes o
matkal prices. Markel prices comprise thres types of fsk curtency rshk, imerest rabe risk,. and oiher price risk:

CUMancy rigk

Lumency ek 1 e rk hal me fair valoe or future cash Nows of a inangial irstnement will Suciiete pecadse of changeas
in loreign exchange redes. Foreign curency risk arises mainly whare receivables and payatien =xist die (o ransactions
erl=red indo Ioregn curencies. Tha Corpany & exposed io forelgn curency dsk on impords of fems ol planl and
riashirery ary mapracation m fomign curmency has an adverse impad on the Company's operafions and cash fowe, The
Compasy aflsets e said adverse smpas] by makng advesce paymeris when pmﬂﬂ-aﬁ
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PETPAK FILMS [PRIVATE] LIMITED

The folloming Eabls demansirates the seAasivily to & ressorably possiie changa i e forsgn turency eschange role,
wilt il giner vanabies held conatant, on the Company's prefifoss) before fax [due % changes n ihe fas alie of
monetary assals and Eabddtias)

Forgign currency densminated
monetary liabilikes

Jura 30, Juna 30,
2023 HET

[V 1Ha] 250,658 .
EURO i '
Pak Rupzes (Rupaes]

+5% [140,164,315)

i 5% 140,164,315
2022 +5% =
0% -

P6.1.2 Inleroel rale rige

Irberesl HilE ek % INE BEG el he fae vasue or future ceab Tows of e inancind instrumensis will lusbiabe bocause of
ehanges in markat misrest rajes, The Company manages fHiose mismatches through sk managemant siretegies. whers
sagmifican] changes in gap posilicn can e adjusted. As of the reparting. the Company is not axpaged bo (he nteres! i
risk

$8.1.3 Other prige risk

163

Dlbar prce sk 15 tha risk fhat e s vale of future casn flaws of the financisl instruments wil fuciuale because of
changs in marke! prices such &5 sguily price sk, Equlty prica risk is the risk anang fram wnceriainties aboul fulure
walins of Avestmonts soconties. As at mpording date. the Comparny s nod exposod b aquiy. prics rigk.

Credi risk

Ciredil risk t5 lhe sk Bal onn party b a Wancial inslrument wil cause 8 financal loss o the aber parly by fajling 1o
disghangn mn obligalion, As of the repording, the Company has nol yet commaenced commanzial produchan therefare the
Conmpany s nol sxpased lo any eredil sk oftr than the 1hat on balences wih banks having A short tarm credil rating of
AT+ Imauel by Pakutan e Aabing Agercy Limied (PACRALand WIS Cradil Rating Campany Limibed

Jure 31, Jdisna 34,
The maximum esposine b creod rsk al lhe reporbng dats (s &8 falkess Hoza 2032
----- el 1] 11
Firanial auasla

Trode deposis &, 125,607 2447 80T
b= moervables 30337 122 -
Hank balancag 17, 896 154 14,765 788
Liguidty risk

Liguidity sk reqresents 1hg rigk fhat 3 Compary will ancounter difficullies in mesting obligalions weh ba financial
Eabiiies. The Company monilors ds nek to 8 shortage of funds by sppling nsk management poices and maniaining
sufficient cash and bark balancas and keepang commitied cradd lings.

The labls bk suinimorizes Bie maburily prafile of the Compamn's lndncial labilflies @ Juns 10, 2003 and 2022 pased an
cortraciual undiscombnd payment datns ard presan| matkel inienest @ins

On demand Less than 3 din 12 More lhan 124 Total
manths manths monifhs
ren Hiipiieia
Lorg-lesmn finmncing W . &0 561,600 30, 563690
Supplior credil = = = 2,159,538,759 2,158,538 T80
Traga ard ofher payables TH4 556676 - 11,360 485 - 95 825 560
dJune 30, 2023 TH&!’FE' » ﬂlill!-EE EE‘H{II‘EEB J&EEI}HB
June 30, 2022 12, 778260 5655 0a0 43,088, 387 B0, 80, 748

Page 20



6.4

28.4.1

PETPAK FILMS (PRIVATE] LIMITED

Fair value of financial instrumenis

Fair valué is he price lhal world be received too sall an aseel oF paid to ransfer & Bakdly In an orderly
branssetion bahyean market participants at tha measuremant date. The fair value measurement is besed on e

prasurmplion 1hal the fransaction 1o sell the assel of ransler tha liabilily lakes place aither

- Imthie prrcipal market for th asset or batdity

Or s
Iny the absence of a principal markat, in the most advarageous maskel for the asset or lability

The pringipal of the mast advantagecys market must be accessible by the Company

The lalr value of an =ssel or a labilily s measured wsing 1he assumplions ihal mHmE': paricipants would wse
wher pricing tho assel of kablity, assuming that mirkel paricipands act i their econamic best inferes]

A fair value measuremend of @ non-financial asset takas intd account @ market partcipant’s ekility 1o generaia
pronomic benslits by using the asset in its highes! and best use or by selling i to ancther market paricpant
Ihal would wae the asselin ils fghest and beai wae,

The Company uses valuabon technigues that ane appropiala in the crcumsiances and far which gmnlentﬂﬂls
are ayadable [ measure far valse, maximising e use of relevan! observable inputs and minmising the use of
urbbienanle mpmds.

All assels and Batidifies for which Fair vaine |3 messured or disclosed In these unconsolidated financst
statsments are categorised within the falr value hierarchy, descibed as follows, based on the lowes! levad inpul
that is signfficent io Ihe fai value measuremsent as a whole:

+ Leval 1 — Quated funadjusted) makel prices in aclive markets for idenficat assets or liabilives

. Leval 2 — “alustion technigues lor which the lowest leval inpul that is significant fo he fair valye
magsurament 5 dinectly or
Level 3 = Walualion fechniques for which 1he lowes! level inpul that is significant fo lhe fair walue
measuremeny S rsobservabia

Tha followng table shows |he carying amounts and far values of finansial asgels end financlel lishilities,
IFeluding thair lewsls in tha fair value herarchy

Jirma 30, 2023
Carying amouni
Financial assets | Total
Rupeas
Financial assais not measured at falr value
imwestrmen| in subsidiany . - -
Trade deposéls 4,126,807 - 4,125,607
(hear recedvabias 3a,37T 122 - b Bl gy 44
Bank balances 1. BoG, 104 . 17,096, 184
Fingueial labilites nol maatured at Taie valus
Trade and ather payables - 848 925 560 745,925 580
Jume 30, 2022
Carrying amount
Financial assets ::LI;;;I“H'i:: Total
Rupees
Financial agsels nol measured at fais value
Investmant in sulblsidary 40 - 40
Trisgde depogils 2 447 BT - 2,847 Ao
¥wer recarsables = - =
Hank balances 15 ThE 708 . 14,796, 768
Financil llabilites not measurad at fair valuo
Trade and oihar payables - 17,10, 350 17,536,366
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282

PETPAK FILMS (PRIVATE) LIMITED
Capital Aak managamaont

The Company finances (ks operstions through equity, bormowings and management of working capitad vﬂh ]
vigw of m@nlaining an apateprale mix between vanous sources of finance to nnimise risk. The primary
shinelive af the Company's capital managaman! is to ensure thal it mairiains healthy capital ratios in arder t
suppor s business, susiain fulure development of the business and maxmise shareholdens value, The

Company calcidsles its geanng rabo as folows

June 30, Jumig 30,
$023 SD2Z

ceere———RuUpeEs
L t=rm financin 3,606,678 43 08,382
ED-EI:E baknced ¥ !1!|ﬂ'ﬂ3|“!t ji-i.?ﬂﬁl?'ﬂﬂi
Mag ek (14,287, 648) J8.271,814
Sharehowdess' equity §,a80, 26D, 130 530.633,320
Advance ageins! futune issuae sl ahares 23,408,067 456,657 406

B,603,668,337 arr 491,126
Tolal dei and equily B.589,270,849 1005 762740
Granng ralio i 3%

NUMBER OF ENMPLOYEES

Tatal numbsr of employess as of the reporiing date 15 B (2022 12).and average number of empicyees during
lha yegr is 40 [2002:132)

DATE OF AUTHORISATION

Thess uncersolicated financial statamants wene aulhorised for ssue on l ! SEP m‘! by ihe Board
ol Dirmciars of 1he Garmpasy

GENERAL
Amourls have been roundad off to fwe neatest Fepse, uniess olhervse siaded

Corfrespanding figures have besn rearangsd snd reclasaified, whersver macessary, for the purpose of batler
prasentation and comparissn. However, there has been no material reciassification o repof. e

DA
—S=

s _._,.di-iIEF EXECUTIVE = mnE&Tﬁ
,‘-____..-—I'-'--_-_-___‘-
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