






The annexed notes fr. 1 to 41 form an integral part of these unconsolidated financial s 

FFICER HIEF EXECUT 

INTERNATIONAL PACKAGING FILMS LIMITED 

UNCONSOLIDATED STATEMENT OF FINANCIAL POSITION 

AS AT JUNE 30, 2023 

Note 

ASSETS 

June 30, June 30, 

2023 2022 
Rupees Rupees 

NON CURRENT ASSETS 
Property, plant and equipment 5 4,921,991,534 5152,749726 

Intangibles 6 61,114,587 17,243,779 

Right-of-use asset 7 36,671,720 13,201,119 

Long-term deposits 6,370,550 1,032,450 

Investment in subsidiaries 8 11,168,241,149 3,110,816,613 
16,194,389,540 8,295,043,687 

CURRENT ASSETS 
Stores and consumables 9 258,650,293 195,589,832 

Stock-in-trade 10 2,588,701,987 1,940,761,947 

Trade debts 11 2,474,714,255 1,869,970,232 

Trade deposits and short-term prepayments 12 19,318,152 30,471.001 

Loans, advances and other receivables 13 156,707,718 423,809,295 

Taxation - net 502,495,776 

Sales tax refundable 65,325,266 83,542,521 

Cash and bank balances 14 162,618,184 112,354,745 
5,726,035,855 5,158,995,349 

TOTAL ASSETS 21,920,425,395 13,454,039,036 

EQUITY AND LIABILITIES 

SHARE CAPITAL AND RESERVES 
Authorised capital 
930,000,000 (2022: 430,000.000) ordinary shares of Rs. 10/- each 15 9,300,000,000 4,300,000,000 

Issued, subscribed and paid-up capital 
630,094,545 (2022: 360,000,000) ordinary shares of Rs.10I- each 15 6,300,945,450 3600,000,000 

Share premium 1,487,566,470 

Capital reserve 
Surplus on revaluation of property, plant and equipment - net of tax 16 1,575,520,164 1,816,726,748 

Revenue reserve 
Accumulated profits 3,259,925,657 3,174,281,181 

Other component of equity 
Actuarial loss on defined benefit obligation - net of tax (8,791,834) (3,654,435) 

12,615,165,907 8,587,353494 

NON-CURRENT LIABILITIES 
Deferred taxation - net 17 1,290,711,600 1,180,886,137 
Deferred staff benefit liability 18 103,921,972 59,868972 
Long-term financing 19 1,800,459,264 13,312,217 

Lease liabilities 20 30,988,390 845,837 
Deferred income 21 7,899,693 7865,891 

3,233,980,919 1,262779,054 
CURRENT LIABILITIES 

Trade and other payables 22 2,488,376,297 1,207,244,401 
Contract liabilities 225,179,388 131,459,259 
Short-term borrowings 23 2,758,459,703 2,182,199,451 
Accrued markup 133,459,968 36,336.030 
Taxation - net 391,608,263 
Current maturity of long-term financing 19 63,006,769 28,183,264 
Current maturity of lease liabilities 20 10,835,737 14,980,297 
Current maturity of deferred income 21 352,444 3,503,786 

6,071,278,569 3603,906,488 
CONTINGENCIES AND COMMITMENTS 24 

TOTAL EQUITY AND LIABILITIES 21,920,425,395 13,454,039,036 
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HIEF EXEcJrIy.E-OFICER 

INTERNATIONAL PACKAGING FILMS LIMITED 

UNCONSOLIDATED STATEMENT OF PROFIT OR LOSS 

FOR THE YEAR ENDED JUNE 30, 2023 

Note 

June 30, 
2023 

Rupees 

June 30, 
2022 

Rupees 

Sales - net 25 16,617,710,105 11,776,776,801 

Cost of goods sold 26 (12,086,152,880) (9,443,572,385) 

Gross profit 4,531,557,225 2,333,204,416 

Distribution expenses 27 (240,499,234) (140,422,102) 

Administrative expenses 28 (320,976,735) (184,605,537) 

Finance costs 29 (632,586,444) (127,490,233) 

Other income 30 146,246,354 47,822,602 

Other expenses 31 (293,330,459) (395,111,053) 

Profit before taxation 3,190,410,707 1,533,398,093 

Taxation 32 (1,108,365,086) (54,133,907) 

Net profit for the year 2,082,045,621 1,479,264,186 

Rupees  

(Restated) 
Earnings per share - basic and diluted 33 3.58 2.54 

The annexed notes from 1 to 41 form an integral part of these unconsolidated financial statements. ,4 
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DIRECTOR 

INTERNATIONAL PACKAGING FILMS LIMITED 

UNCONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

FOR THE YEAR ENDED JUNE 30, 2023 

Note 

June 30, 
2023 

Rupees 

June 30, 
2022 

Rupees 

Net profit for the year 2,082,045,621 1479,264,186 

Other comprehensive income 

Items that will not be reclassified to 

profit or loss in subsequent years - net of tax 

Remeasurement loss on defined benefit plan (8,958,463) (5,454,380) 
Deferred tax thereon 3,821,064 1,799,945 

(5,137,399) (3,654,435) 

Revaluation surplus on property plant and equipment 1,035,053,773 
Deferred tax thereon (137,292,579) (360,796,798) 

(137,292,579) 674,256,975 

Total comprehensive income for the year 1,939,615,643 2,149,866,726 

The annexed notes from 1 to 41 form an integral part of these unconsolidated financial statements. 

C)  

CH I E IJTIOFFI C ER 
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I 
F EXECUTIVE OF 

INTERNATIONAL PACKAGING FILMS LIMITED 

UNCONSOLIDATED STATEMENT OF CHANGES IN EQUITY 

FOR THE YEAR ENDED JUNE 30, 2023 

Capital Revenue 
reserve reserve 

Revaluation 
surplus on 

Issued, property, plant 
subscribed and and equipment Accumulated 
paid up capital Share premium (net of tax) profits 

Other component 
of equity  

Actuarial loss 
on defined 

benefit 
obligation - net 

of tax Total equity 
Rupees  

Balance as at July 1, 2021 3,600,000.000 1,202.964,067 1,634,522.701 6,437.486,768 

Net profit for the year 1,479,264,186 1,479,264,186 
Other comprehensive income 674256,975 (3,654,435) 670,602,540 
Total comprehensive income 

for the year 674,256,975 1,479,264,186 (3,654,435) 2,149,866,726 

Surplus on revaluation of property, plant 
and equipment realised during the year 
on account of incremental depreciation 
charged thereon- net of tax (60.494,294) 60.494,294 

Balance as at June 30, 2022 3,600,000,000 1,816,726,748 3,174,281,181 (3,654,435) 8,587,353,494 

Net profit for the year 2,082,045,621 2,082,045,621 
Other comprehensive income (137,292,579) (5,137,399) (142,429,978) 
Total comprehensive income 

for the year (137,292,579) 2,082,045,621 (5,137,399) 1,939,615,643 

Surplus on revaluation of property, plant 
and equipment realised during the year 
on account of incremental depreciation 
charged thereon - net of tax (103,914,006) 103,914,005 

Issuance of 60,063.030 ordinary shares 
each fully paid in cash (note 15.2) 600,630,300 1,487,566,470 2,088,196,770 

Bonus shares issued in the ratio of 50 
bonus shares for every 100 shares held 2,100,315,150 (2,100,31 5,1 50) 

Balance as at June 30, 2023 6,300,945,450 1,487,566,470 1,575,520,164 3,259,925,657 (8,791,834) 12,615,165,907 

The annexed notes from 1 10 41 form an integral part of these unconsolidated financial statements. 
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DIRECT 

The annexed note1pm ito 41 form an integral part of these unconsolidated financial statem;Yts. 

CHEF EXE UWFFICER 

INTERNATIONAL PACKAGING FILMS LIMITED 

UNCONSOLIDATED STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED JUNE 30, 2023 

June 30, June 30, 
2023 2022 

Note Rupees Rupees 

CASH FLOWS FROM OPERATING ACTIVITIES 

Profit before taxation 3,190,410,707 1,533398,093 

Adjustments for non-cash charges and other items: 
Depreciation on operating fixed assets 5.1.3 345,691,731 274,345,946 
Amortization on intangible assets 6 4,963,036 1,230,366 
Depreciation on right-of-use assets 7.2 12,100,730 12,154,200 
Gain on disposal of operating fixed assets 30 (3,321,780) (2,617,936) 
Unrealized exchange gain 269,056 6,284,555 
Profit on saving accounts 30 (6,71 2,348) (2,451,683) 
Provision for gratuity 18.2 45,272,906 30,334,766 
Amortization of deferred income 30 (3,117,540) (4,023,713) 
Provision for expected credit loss 50,781,698 
Finance costs 29 632,586,444 127,490,233 

1,078,513,933 442,746.734 
Working capital changes 

Increase in current assets 
Stores and consumables (63,060,461) (98,490,651) 
Stock-in-trade (647,940,040) (507,559,890) 
Trade debts (655,525,721) (708,298,639) 
Trade deposits and short-term prepayments 11,152,849 (11,754,794) 
Loans, advances and other receivables 267,101,577 (324,839,481) 
Sales tax refundable 18,217,255 22,008,441 

(1,070,054,541) (1,628,935.014) 
Increase in current liabilities 
Trade and other payables 1,280,862,840 151,769,828 
Contract liabilities 93,720,129 66,025,535 

1,374,582,969 217,795363 

Cash generated from operations 4,573,453,068 565,005,176 

Taxes paid (237,907,100) (153,990,026) 
Gratuity paid 18 (10,178,369) (1,675,663) 
Finance costs paid (530,147,436) (94,015,629) 

Net cash generated from operating activities 3,795,220,163 315,323,858 

CASH FLOWS FROM INVESTING ACTIVITIES 
Fixed capital expenditure 
Additions to intangibles 6 
Investment in subsidiaries 8 
Advance given against future issuance of shares 
Profit on saving accounts 30 

(129,059,642) 
(48,833,844) 

(7,933,351,960) 
(124,072,576) 

6,712,348 

(148.949.909) 
(7,142,707) 

(1,587.999,980) 
102.889.392 

2,451,683 
Proceeds from disposal of operating fixed assets 5.1.4 
Long term deposit paid 
Net cash used in investing activities 

17,447,884 
(5,338,1 00) 

6,016,294 

(8,21 6,495,890) (1,632,735,227) 
CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds against right issue 2,088,196,770 
Repayments of lease liabilities (14,888,408) (13,184066) 
Short term borrowings - net 527,851,591 1,395,619,451 
Long-term financing - obtained 
Long-term financing - repaid 

1,850,000,000 
(28,029,448) 

22,251,000 
(56,485,161) 

Net cash generated from financing activities 4,423,130,505 1,348,201,224 
Net increase in cash and cash equivalents 1,854,778 30.789,855 
Cash and cash equivalents at the beginning of the year 112,354,745 81,564,890 
Cash and cash equivalents at the end of the year 114,209,523 112,354,745 
Cash and cash equivalents: 
Cash arid bank balances 14 162,618,184 112354,745 
Bank overdraft (48,408,661) 

114,209,523 112,354745 



















































27 

27.1 

28 

DISTRIBUTION EXPENSES 

Salaries, wages and other benefits 

Outward expenses 
Travelling and conveyance 
Depreciation on operating fixed assets 
Depreciation on right-of-use asset 
Trade promotion 
Export charges 
Utilities 
Repair and maintenance 
Insurance 
Postage and communication 

Rent, rates and taxes 

Printing and stationary 
Others 

ADMINISTRATIVE EXPENSES 

Salaries, wages and other benefits 
Travelling and conveyance 
Depreciation on operating fixed assets 
Depreciation on right-of-use asset 
Legal and professional charges 
Rent, rates and taxes 

License fee 

Postage and communication 
Entertainment 
Auditor's remuneration 
Utilities 
Repair and maintenance 
Insurance 

Printing and stationary 
Staff training and development 
Amortization of intangible assets 
Donations 
Security expenses 
Others 

INTERNATIONAL PACKAGING FILMS LIMITED 

28.2 Auditor's remuneration 

Note 

Audit fee - statutory audit 
Audit fee - consolidation 
Other services 

27.1 

5.1.3 
7.2 

Note 

28.1 

5.1.3 
7.2 

28.2 

June 30, 
2023 

6.2 
28.3 

Rupees 

76,871,771 
140,687,257 

9,996,321 
2,376,539 
1,290,528 
1,845,577 
1,882,981 

Salaries, wages and other benefits include Rs. 4,914,165 (2022: Rs. 4,378,135) in respect of staff retirement 
benefits. 

503,343 
191,803 

1,074,088 
377,909 
272,027 
132,779 

2,996,311 
240,499,234 

June 30, 
2023 

Rupees 

139,191,994 
34,512,524 
10,526,168 
3,342,605 

30,285,930 
2,815,627 

22,802,288 
2,315,416 
4,937,450 
4,305,770 
4,418,687 
1,627,869 
6,778,649 
1,148,820 
1,007,967 
4,902,092 

22,085,850 
9,820,221 

14,150,808 
320,976,735 

June 30, 
2023 

Rupees 

1,725,000 

June 30, 

575,000 

2022 

2,005,770 
4,305,770 

Rupees 

53,283.214 
66,508,523 

4,996,358 
2,194,767 
1,785,776 
3,107,185 
5,167,924 
1,045,897 

778,321 
679.260 

77.147 
797,730 

140,422,102 

June 30, 

2022 

Rupees 

101,770,236 
10.920,611 

3,292,151 
2,113,870 

26,273,798 
2,000,561 

966,685 
332,752 

2,575,530 
1,045,898 

846,578 
2,291,339 

109,792 

28.1 Salaries, wages and other benefits include Rs. 8,045,063 (2022: Rs. 5,930,392) in respect of staff retirement 

benefits. 

3,210,791 
1,230.366 

12,860,269 
8,132,072 
4,632,238 

184,605,537 

June 30, 
2022 

Rupees 

1,500,000 
500,000 
575,530 

2,575,530 
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INTERNATIONAL PACKAGING FILMS LIMITED 

37 NUMBER OF EMPLOYEES 

The total number of employees and average number of employees at year end and during the year 
respectively are as follows: 

June 30, June 30, 
2023 2022 

Number  

Total number of employees 246 233 
Average number of employees during the year 234 225 

38 DATE OF AUTHORISATION 

These unconsolidated financial statements were authorized for issue on  1 2 SEP 2023  by the Board 
of Directors of the Company. 

39 OPERATING SEGMENTS 

These unconsolidated financial statements have been prepared on the basis of a single reportable segment. 

All sales of the Company comprise of BOPP Films. 

Total sales of the Company relating to customers in Pakistan were 99.54% during the year ended June 30, 
2023 (2022: 96.9%). All non-current assets of the Company at the end of the current and preceding year were 
located in Pakistan. 

Sales to twenty major customers of the Company are around 58.6% of the Company's total sales during the 
year (2022: 56.2%). 

40 NON-ADJUSTING EVENT AFTER THE BALANCE SHEET DATE 

The Board of Directors of the Company in its meeting held on 12 September 2023, has approved creation of a 
Capital Reserve namely Reserve for Investment in Subsidiaries' and transfer of Rs. 3,259,000,000 (three 
billion two hundred & fifty nine million rupees) from accumulated profits to the said Capital Reserve. 

41 GENERAL 

41.1 All amounts disclosed in the unconsolidated financial statements and notes have been rounded off to the 
nearest Rupees unless otherwise stated. 

41.2 Corresponding figures have been rearranged and reclassified, wherever necessary, for the purpose of better 
presentation and c' parison. However, there has been no material reclassification to report i:_ 

CHIEF $JJT-tvE 
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